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US jobs growth seen by April

By Edward Luce in .
Washington and Francesco
Guerrera In New York

‘The US.economy will start

to add new jobs by next
spring, Lawrence Summers,
Barack Obama'’s senior eco-
nomic adviser, said. yester-
day, the first time the
White House has predicted
the return of jobs grewth by
April. ‘

Mr Summers’ remarks
came in advance of today’s
White House meeting
between the US president
and the chief executives of
12 of the largest banks, Mr
Obama will ask the CEOs to
boost lending to small busi-

tratio ]
‘taxbs on bankers’ bonuses

nesses to help kickstart
faster employment growth.

Mr Summers hinted yes-
terday that the president
wonld talk tough to the
bafikers, although it was
unglear what threats the

jite House could issue.
For example, the adminis-
is sceptical of the

unveiled by the UK and

. France last week.

“He's going to have a seri-
ous talk with the bankers,”
Mr Summers told ABC's
This Week. “They need to
recognise that they've got
obligations to the country
after all that’s been done
for them.”

When Mr Obama met the
bankers last summer, US
unemployment was rising
at 400,000-700,000 a month.
Mr Summers, who yester-

.day noted that unemploy-

ment rose by only 11,000 in
November, which he
described as a prelude to

_the return of “net job crea-

tion” in the economy, said
banks had a duty to restore
credit to small businesses
and consumers.

The White House contin-
ues to be wary of the public
backlash against the bil-
lions of dollars in bonuses
that banks such as Gold-
man Sachs are set to pay
out in the next few weeks.
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